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life lessons in the classroom
If there’s one thing more challenging than
learning about risk management and insurance
regulations, it could be teaching it. Keeping
students engaged in finance classes is no easy
task. That is why in the middle of reviewing for the
final exam in Risk Management and Insurance at
the University of Wisconsin Oshkosh, Scott Beyer
tells the story of his college friend who took Beyer’s
dad’s car on an off-road joyride and ended up in
jail. The lesson? The difference between primary
and secondary insurance.
Beyer, a professor of finance and insurance
for UW Oshkosh’s College of Business, tries to
find ways to make his students excited about the
content of his courses.
“Dr. Beyer did an excellent job of keeping
students engaged in the material through real-world
case studies that got the students involved,” said
Bryce Gannon, a senior at UW Oshkosh majoring
in finance, with a minor in risk management and
insurance. Gannon took both Commercial Risk
Management and Advanced Risk Management
with Beyer. “He is well-connected in the community,
so he brought in a wide array of professionals to
talk about their roles in risk management.”

Finding Motivation
Beyer was born in Whiting, Wis., but was raised
in Appleton, Wis., with three sisters. As a child
he was curious about math and science and
became easily bored with mundane “snap and
click” puzzles that had straightforward solutions.
That innate desire for more challenging problems,
however, did not necessarily carry over into his
primary schooling.
“I would say by the time I got into high school,
I was a pretty mediocre, uninspired student,” he
said. He scored high on standardized tests, but
had mediocre grades in comparison, which, he
said, upset his parents, who had both worked
hard to be successful in their respective careers.
His mother, Carol, went back to school when
Beyer was in first grade to obtain a nursing
degree from UW Oshkosh. His father, William,
worked his way up to a plant manager for
Thilmany Pulp and Paper in Kaukauna, Wis.
His parents’ emphasis on education and hard
work never left him, though, and gradually Beyer
found his motivation. “Eventually I became a
little more inspired, particularly when I went to

In addition to bringing outside insight into the
classroom, Beyer also uses popular culture to pull
his students back into an otherwise dense lecture.
“I’ll see a video from a movie or a clip from “The
Simpsons” that refers to something in finance,”
he said. “It may be a joke, but it could start a
good discussion. That 20 seconds, even if I’m just
referencing the video, can bring everybody back
in just like that, and all of a sudden I have a fresh
window where they’re still engaged.”
Beyer knows how important his role is in
motivating students to learn more. Although he has
a Ph.D. in finance from the University of Missouri,
he wasn’t always an enthusiastic learner.
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the University of Wisconsin-Madison and got to
work more intimately with professors on ideas that
were very gray in nature,” he said. “[They were]
nearly unsolvable and required some real abstract
thinking to get a potential solution.”
While studying chemical engineering at UWMadison, Beyer had an encounter with an
economics professor, Steven Durlauf, that brought
out Beyer’s subconscious passion for education.

“I was chatting with him after class, being very
arrogant about my skills and knowledge, and he
pulled me aside and started writing on the board
all of these equations and theories that explain
various set-ups in economics,” he said. “Very
quickly I realized he knew a lot more than I did
and it impressed me how much I had to learn. That
really opened the doors for me.”
Connecting Interests

research matters
by Scott Beyer, Ph.D.

My recent research published in Applied
Financial Economics looks at how investors
can capitalize on the "Turn-of-the-year effect".
I am also working on a paper that looks at
the election effects on the stock and bond
markets (accepted for presentation at the
Southern Finance Conference, November
2013). My other research has focused on
risk management and political and monetary
policy. For example, I published an article that
analyzes the persistence of market anomalies
in the world’s markets in the International
Review of Financial Analysis (Summer 2003),
an article that reviews the relationship between
presidential party affiliation and market returns
published in Journal of Portfolio Management
(Summer 2004), an article that considers the
influence that political gridlock has on the
markets (September/October 2006) in Financial
Analysts Journal, an article that reviews the
influences on the Presidential Cycle published
in Journal of Portfolio Management (Winter
2008), and an article that reviews the risk
reward variations in the mutual fund industry
published in Managerial Finance (2010,
selected as an outstanding article in 2011 award winning article). In addition, I have a
paper that studies the risk changes around
calls of convertible debt recently published in
The Financial Review (2010) and two working
papers that review the effects of monetary and
political influences on the underwriting cycle.

Beyer had an affinity for chemistry; his dad had
a chemistry degree and one of his sisters was
studying biochemistry at the time. After graduating
from UW-Madison in 1995, with a B.S. in chemical
engineering, Beyer decided to take a different
route for his graduate education.
He always had a subtle interest in finance; he
was intrigued by his parents’ personal finances
growing up, enjoyed the accounting aspect of
his paper route he had at 13 and even started
investing in stocks like Wal-Mart, Walgreens and
Microsoft shortly after high school. Beyer took a
few extra economics and accounting courses at
Madison, which piqued his interest further into
finance.
When someone questions the link between
chemical engineering and economics, Beyer
explains not only his interest in the two subjects,
but also the mathematical equation that puts the
pieces together. Engineering relies heavily on
physics, and in physics, a certain equation is
used to study heat transfer through a thin rod.
“[That equation] is the same basis for the BlackScholes Option Pricing Model, which is one of the
more famous asset pricing models in finance and
economics.”
Beyer’s encounters with knowledgeable
professionals, like his humbling experience
with Professor Durlauf, and his introduction to
unanswered questions in the business world
left him wanting more. Beyer pursued these
challenging questions in finance and economics,
which did not stray too far from what he learned
in engineering. He earned a master’s degree
in economics in 1997 and earned his MBA in
1998, both from Western Illinois University. Beyer
then graduated with a Ph.D. in finance from the
University of Missouri Columbia in 2003.
Beyer got his first teaching job at Northern
Illinois University in 2003 and moved with his wife,
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Beyer, with daughter, Anna, at the 2012 French Open in Paris.

Dr. Scott Beyer, an avid tennis player and fan, playing in
a recent match for a Men’s USTA league at the Fox Cities
Racquet Club in Appleton, Wis.

Deborah, who he met in Madison, to DeKalb, Ill.
After a few years in small-town Illinois, both Beyer
and his wife found opportunities at UW Oshkosh,
Beyer as a finance professor and Deborah as a
French professor. They moved back to Appleton
in 2005, where they currently reside with their
12-year-old daughter, Anna.
Discovering Answers
Beyer has been settled in the Fox Valley for
nine years, but he has not stopped pursuing the
unanswered questions that drew him into his field.
“In research, finance people are discussing
[applications of financial knowledge] in a very
strategic, forward-thinking way,” he said. “They
really understand it on such a level that, to be in
contact with these folks is such a thrill. To know, in
some areas, there are only one or two more steps

before you’ve hit the threshold of all knowledge
in that area is pretty powerful. It’s intoxicating and
everyday you get to pursue a new idea
and question.”
These new ideas and questions Beyer pursues in
his research carry over into his teaching. He tries
to engage his students with the very applications
of finance that engaged him from the beginning.
He says his students have textbooks, but there is
much more to finance than reading theories and
facts.
“No one walks out just knowing how to
apply something,” he said. “But I want them to
understand [figuratively speaking] not just how to
push the red button, but why it’s red, what works
behind that button and what happens tomorrow
if the button becomes blue, so they know how to
solve problems and become leaders in their fields.”
Beyer ties his research into his teaching so his
students can learn practical applications of their
“textbook knowledge” to their field. He regularly
brings in experts from local businesses like
Oshkosh Corporation, Bemis, and Kimberly-Clark
to further engage students. “Always the challenge
is making the material as relevant as possible,” he
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said. “Through research, conferences and through
connection with business folks, I try to stay up to
date on everything. Anybody can go in there and
read part of a textbook and anybody can go in
there and cite off a PowerPoint, but can I make it
relevant and go well beyond that?”
Beyer tries to go well beyond his teaching
and research responsibilities when he engages
in what he considers the third aspect of his
profession: service. Inspired by the people who
have guided him throughout his life, Beyer hopes
to give back to his students by offering support in
pivotal life decisions and processes.
“At this stage in someone’s life, they are going
to get a job, maybe they are going to get married
and start a family,” he said. “Those things come
up a lot, so we’re not quite counselors, but trying
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to help them get some focus on a career field is
really something a professor does.”
Ross Helein, one of Beyer’s former students,
found Beyer’s passion for helping students to be a
unique quality. “The way he handles himself, with
so much passion and care for the students and
his risk management program, we as students
get to see firsthand what hard work will do for a
person in their career,” Helein said. “He is the
living embodiment of hard work … When you go
to his office, he is the most personable guy you
could know.”
Helein graduated from UW Oshkosh in
December 2013 with a degree in accounting and
finance, and a minor in insurance and financial
planning. Helein said Beyer often stayed after
class to offer career advice, like how to overcome

struggles with interviews. “I also received many
networking opportunities because of [Beyer], from
going down to a Brewers game/office visit with
Unity Insurance, to a round-table meet and greet
with the insurance employers who endorse our
Risk Management program,” Helein said.
Beyer serves as the Executive Director for the
Center for Risk Management Insurance, a program
he helped start through the College of Business
in 2008. With support from the UW System, UW
Oshkosh and local businesses, the program helps
“provide additional funding, support, internships
and work study programs through [local]
companies to get students engaged,” he said.

to be able to offer something; not just knowing
finance and not just knowing the University, but
knowing the job market, knowing what issues come
up in living conditions around the world.”
To learn more about Dr. Scott Beyer and his work,
please visit www.uwosh.edu/beyond/endeavors.

Beyer said students today deal with a great
amount of debt and relatively low starting salaries,
so helping them deal with what lies ahead comes
naturally. “I had been a TA [at Missouri] and helped
students in economics and math, so I knew I had
a passion for helping people learn,” Beyer said,
“but for the professor, there’s this other element of
career and personal goals.”
Building Lifelong Skills
Whether he is engaging his students in theory
with a funny story or relevant joke, engaging with
their personal and professional challenges ahead,
or engaging with his family at home, Beyer tries to
find ways to make learning and life interesting.

Dr. Scott Beyer and daughter, Anna, at the 2012 U.S. Open in
New York City.

At home, he and his wife and daughter are
always moving. They all play tennis competitively
in sanctioned leagues. They golf and ski. “We
like to travel as much as possible,” he said. In the
summer of 2013 the trio went to New York to watch
the U.S. Open for the second year in a row. In 2012
they also saw the women’s finals of the French
Open while Beyer was consulting for a business
in Paris. He would like to go to Australia, he said,
and it is no doubt they might run into the Australian
Open while they are there.
Beyer enjoys watching his daughter learn the
in’s and out’s of traveling. She grabs her passport
and directs her parents to their section and gate,
and informs them on how much time they have
to board. He has fun seeing her grasp real-life
knowledge and applications, just as he enjoys
passing realistic skills onto his students.
“To some degree I am counseling these students
in not just career, but life advice,” he said. “I like
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