Financial Aid

Fall Preview Day




What is financial aid?

Federal and state government dollars in
the form of grants, loans, and Work
Study to help finance education costs.




Financial Aid helps
make college affordable

Financial aid is intended to make up the
difference between what your family can
afford to pay and what college costs.

Over half of the students currently
enrolled in college receive some sort of

financial aid to help pay college costs.



How do | apply?

Complete the Free Application for Federal
Student Aid (FAFSA) on line at
www.fafsa.ed.gov

You'll need your Social Security number,
Information from tax forms, and banking
Information

Department of Education PIN www.pin.ed.gov



APPLY EARLY!

The FAFSA can be completed any time after
January 1 of the year the student plans to
enroll.
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How Is Financial Aid determined?

COA — EFC = Need

(Estimated Cost of Attendance — Expected Family Contribution
= Financial Need)



Example

Need varies based on cost of attendance

COA

EFC

Need

Private Four Year Two Year
Public Public
$40,000 $17,000 $10,000
$3,000 $3,000 $3,000
$37,000 $14,000 $7,000




What are grants and scholarships?

Also called gift aid, grants do not have to be
repaid. Grant aid comes from federal and
state governments and from individual
colleges. Eligibility is determined by the

FAFSA.
Scholarships

Scholarships are usually
awarded based on merit.




Scholarship Information

Www.uwosn.edu

www.uwosh.edu/fin_aids/

Check with local organizations/high school
guidance office

Scholarship search engines
—astWeb.com

~inaid.org
NextStudent.com




Tipson Applying for Scholarships

Understanding eligibility criteria

Financial need
Scholastic achievement
Deadline

Other criteria
Application

Personal statement: What should |
Include?



Where do students learn about federal
financial ad?

The U.S. Department of Education’s Federal
Student Aid (FSA) programs are the largest
source of student aid in America

www.federalstudentaid.ed.gov

www.college.qgov




Helpful Links

www.fafsa.ed.qgov

wWww.pin.ed.gov

www.college.qov

www.studentaid.ed.qgov

http://heab.state.wi.us

WWW.II'S.QOV

http://www.knowhow2gowisconsin.org/

http://www.uwosh.edu/fin aids/




