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EDUCATION:

Ph.D. Accounting, minor in International Economics - Kent State 
University, 1994.

M.B.A. with Finance concentration - University of Akron, 1988.

B.S. with major in Accounting - University of Akron, 1982.

PROFESSIONAL DESIGNATION AND MEMBERSHIPS:

Certified Public Accountant (CPA) - State of Ohio, 1984.

American Accounting Association (AAA).

American Institute of CPAs.

Beta Alpha Psi.

Beta Gamma Sigma.

Financial Management Association (FMA).

Institute of Management Accountants (IMA).

Omicron Delta Epsilon.

RECENT HONORS AND AWARDS:


Oshkosh Truck Corporation Endowed Professorship, 2003-2007.

Excellence in Teaching Award, UW Oshkosh student chapter of The National Association of Leadership and Success, 2006


Beta Gamma Sigma Professor of the Year, 2005.

U.S. Professor of the Year, 2003 (1 of 2 College nominations to the Carnegie Foundation)


Who’s Who in Business Higher Education, 2003.



Who’s Who Among America’s Teachers, 2000, 2004, 2006.

ACADEMIC EXPERIENCE:

Professor  - University of Wisconsin Oshkosh,

Fall 2006 to present.

- taught Advanced Cost (alternating yrs until 2010), Fall 2006 to present;

- taught Intermediate Cost (alternating yrs until 2009), Fall 2006 to present;

- taught MBA Management Accounting, 2007-2008;

Associate Professor - UW Oshkosh, Fall 2000 through Spring 2006.
- taught MBA Management Accounting, Fall 2000;

- taught MBA Accounting Foundations, Fall 2002-2003;

- taught Advanced Cost (alternating years), Spring 2001-2005;

- taught Intermediate Cost (alternating years), Fall 2000-2006;

- taught Managerial Accounting Principles, Spring 2001;

- taught Financial/Managerial Accounting Principles, Spring 2002/4, 2003-2004.

Research Fellow - University College Dublin, Ireland; Fall 2001.

- researched UK currency risk management practices

- offered guest seminar on US currency risk management practices

- explored future faculty and student exchanges

Assistant Professor - UW Oshkosh, Fall 1994 through Spring 2000.

- taught Advanced Financial, Fall 1996-1999;

- taught Advanced Cost, Spring 1995-2000;

- taught Intermediate Cost, Fall 1994-1999;

- taught Managerial Accounting, Spring 1998 and 1999;

- taught Intermediate Financial, Fall 1997;

- taught MBA Accounting Foundations, Fall 1995;

- taught Financial Accounting, Fall 1994.

Research Asst. - Kent State University, Fall 1991 through Spring 1993.

- assisted accounting professors with literature review, data gathering and analysis, and write up on various projects

Teaching Fellow in Accounting - Kent State University,

- taught Managerial Accounting, Spring 1993;

- taught Financial Accounting, 1989-1991, Fall 1993.

Lecturer - University of Akron, taught evening section of Financial Accounting, 1988-1989.

TEACHING INTERESTS:

Cost Management and Managerial Accounting.

RECENT TEACHING EVALUATIONS (2000-2010)

Student Responses to a Selected Question (percentages in parentheses)*:  

Overall, how would you rate this instructor and the course?

	
	Intermediate Cost
	Advanced Cost
	MBA Managerial

	Excellent
	248  (.45)
	178 (.46)
	22  (.41)

	Above Average
	196  (.36)
	161 (.41)
	19  (.35)

	Average
	 70  (.13)
	  42 (.11)
	10  (.19)

	Below Average
	              23  (.04)      
	                8 (.02)       
	                  1  (.01)          

	Poor
	              10  (.02)
	                1  
	                  2  (.04)

	Total responding
	            547         
	            390        
	                54          


*Complete responses to all questions are available upon request. 

Selected Student Comments (1 from each semester course taught, until 2006 Faculty Senate’s decision to remove comment area in UWO student survey):

Intermediate Cost Management: 

"Prof. Makar is probably the best profs I’ve had so far. He’s well organized, expects a lot, and gets a lot of performance from students."

"Dr. Makar is a great professor. He has a passion for teaching that surpasses all others that I’ve experienced. He also shows great concern for his students that I appreciated."

"I honestly think Professor Makar is the best professor I’ve ever had. He has respect for each student and he seems to care whether or not you understand the material."

"Prof. Makar is a great teacher and really does care about the students individually. He helped me decide where I wanted to go in life."

Advanced Cost Management:

"Makar is a truly unique professor with a passion and commitment to teaching students and continual learning."

"Dr. Makar has a thorough knowledge of his subject, and more importantly, the ability to transfer this knowledge to students.  He is more than a professor; he is a teacher -- the best I've had at UW-Oshkosh."

"Dr. Makar should be used as the model of how to teach in all areas (i.e. speed, method, depth, concern, and gathering a feel for student's understanding)."

"I have been going to school off and on for 20 years and Dr. Makar is without question one of the best I’ve experienced."

Financial/Managerial Accounting Principles:

"Makar is one of the most helpful teachers I’ve ever had. It’s a hard course, but he’s a great teacher."

"Makar is one of the best teachers I’ve ever come across in life. He is fair, treats us all with respect, and finds a way to make everything understandable."

"I’m retaking this course because the prior instructor didn’t teach anything, and organize the way Makar does to aid in learning & remembering."
RESEARCH INTERESTS: Managerial Accounting and Finance, Positive Accounting.

RESEARCH AND PROFESSIONAL PUBLICATIONS:

Refereed Articles

“Derivative Use and Accounting Regulation Change: Does SFAS No. 133 Hedge Accounting Affect Currency Risk Management Decisions?” forthcoming in Advances in Quantitative Analysis of Finance and Accounting. Co-authors Dr. Li Wang and Dr. Pervaiz Alam.

“A Three-factor Model Investigation of Foreign Exchange-rate Exposure,” in the Global Finance Journal, Vol. 21, 2010. Co-authors Dr. Stephen Huffman and Dr. Scott Beyer.

“Derivatives Use in the Partial Hedging of Currency Risk: A Firm-specific Approach to Understanding the Exchange Rate Exposure Puzzle,” in the Journal of Applied Business Research, Vol. 26, 2010. Co-author Olesya Savchenko.
“UK Multinationals Effective Use of Financial Currency Hedge Techniques: Estimating and Explaining FXE Using Bilateral Exchange Rates,” in the Journal of International Financial Management and Accounting, Vol. 19, 2008. Co-author Dr. Stephen Huffman.
"The Value-Relevance of Derivative Disclosures by Commercial Banks: A Comprehensive Study of Information Content Under SFAS Nos. 119 and 133,” in the Review of Quantitative Finance and Accounting, Vol. 25, 2005. Co-authors Dr. Li Wang and Dr. Pervaiz Alam.

"Exchange Rate Exposure and Foreign Exchange Derivatives: Do Ineffective Hedgers Modify Future Derivatives Use?" in Research in International Business and Finance, Vol.18, 2004. Co-authors Brian Anderson and Dr. Stephen Huffman.

"Earnings Management Revisited: Further Suggestions in the Wake of Corporate Meltdowns," in The White Paper, Vol. 18, No. 2, March/April 2004. Co-authors Dr. Pervaiz Alam and Dr. Michael Pearson.

"The Effectiveness of Currency-Hedging Techniques over Multiple Return Horizons for Foreign-Denominated Debt Issuers” in the Journal of Multinational Financial Management, Vol. 14, No. 2, April 2004. Co-author Dr. Stephen Huffman.

"Foreign-Denominated Debt and Foreign Currency Derivatives: Complements or Substitutes in Hedging Foreign Currency Risk?” in the Journal of Multinational Financial Management, Vol. 13, No. 2, 2003. Co-authors Dr. William Elliott and Dr. Stephen Huffman.

"The Valuation of Discretionary Accruals and Antitrust Merger Investigations,” in the Journal of Applied Business Research, Vol. 19, No. 1, Winter 2003. Co-author Dr. Pervaiz Alam.

"An Empirical Analysis of Foreign Currency Risk Over the Return Horizon: Derivative Use and Natural Hedging," in the Review of the Academy of Finance, Vol. 2, No.1, March 2002. Co-author Dr. Stephen Huffman.

"Foreign Exchange Derivatives, Exchange Rate Changes and the Value of the Firm: US Multinationals Use of Short-term Financial Instruments to Manage Currency Risk," in the Journal of Economics and Business, Vol. 53, July/August 2001. Co-author Dr. Stephen Huffman.

"Distorting Earnings Numbers: Earnings Management can Become Fraud," in The White Paper, Vol.14, No.1, January/February 2000. Co-authors Dr. Pervaiz Alam and Dr. Michael Pearson.

"The Management of Foreign Currency Risk: Derivatives Use and the Natural Hedge of Geographic Diversification," in Accounting and Business Research, Vol.29, No.3, Summer 1999. Co-authors Jay DeBruin and Dr. Stephen Huffman.

"Antitrust Merger Investigations and the Quality of Reported Earnings," in the Journal of Applied Business Research. Vol. 14, No. 4, Fall 1998. Co-authors Dr. Pervaiz Alam and Dr. Michael Pearson.

"Earnings Management and Antitrust Investigations: Political Costs over Business Cycles," in the Journal of Business Finance and Accounting. Vol.25, No.5/6, June/July 1998. Co-author Dr. Pervaiz Alam.

"The Foreign Currency Translation Problem," in the Corporate Controller. Vol.11, No.2, January/February 1998. Co-authors Dr. Brian Stanko, Dr. Thomas Zeller.

"Foreign Currency Risk Management Practices in U.S. Multinationals," Journal of Applied Business Research, Vol.13, No. 2, Spring 1997. Co-author Dr. Stephen Huffman.

"Earnings Management: The Case of Political Costs over Business Cycles," in the Business & Professional Ethics Journal. Vol.15, No.2, Summer 1996. Co-authors Dr. Pervaiz Alam, Dr. Michael Pearson.

"Ethical Financial Reporting for Continued Self-Regulation," in The Ohio CPA Journal, Vol. 55, No. 4, December, 1996. Co-author Dr. Michael Pearson.

"Reliability of Foreign Currency Translation Information Under the 'Temporal Rate' Method: A Problem With SFAS No. 52," in International Advances in Economic Research, Vol.2, No. 4, Nov. 1996. Co-authors Dr. Brian Stanko and Dr. Thomas Zeller.

"The Use of Derivatives in Foreign Exchange Rate Hedging," in the Central Business Review, Vol. 15, No. 2, Summer 1996. Co-author Dr. Stephen Huffman.

"Earnings Management, Antitrust Investigations, and Business Cycle," in the Journal of Accounting Abstracts, Vol. 1 No. 23, October 9, 1995. Co-author Dr. Alam.

Proceedings/Presentations

“Market Pricing of SFAS 133 Cash Flow Hedge Accounting and U.S. Multinationals’ Derivatives Use” 2009 National AAA (in NYC). With Li Wang and Pervaiz Alam.

“A 3 Factor Model Investigation on the Determinates of FEX Exposure,” 2008 FMA, with Drs. Stephen Huffman and Scott Beyer.
"Derivative Use and Accounting Regulation Change: Does SFAS No. 133 Hedge Accounting Effect Currency Risk Management Decisions?" 2008 Midwest AAA. 

"UK Multinationals Effective Use of Financial-Currency-Hedge Techniques: A Firm-Specific Approach to Estimating and Explaining Foreign Exchange Exposure," 2006 Midwest AAA. With Dr. Stephen Huffman.

"Exchange Rate Exposure and Foreign Exchange Derivatives: Do Ineffective Hedgers Modify Future Derivatives Use?," 2003 Association for Global Business. With Brian Anderson and Dr. Stephen Huffman.

"The Effective Use of Foreign Exchange Derivatives by U.S. Multinationals," 2003 Academy of Finance. with Brian Anderson.

"The Effectiveness of Multiple Hedging Techniques: Foreign Denominated Debt Issuers and Currency Risk," 2003 Midwest Finance Association. with Dr. Stephen Huffman.

"U.K. Multinationals’ Exchange Rate Exposure, and the Effective Use of Financial and Non-financial Hedges over the Return Horizon," 2002 Association for Global Business. with Dr. Stephen Huffman.

"An Analysis of Managing Foreign Currency Risk Over the Return Horizon: Derivatives Use and Natural Hedging," 2002 Academy of Finance. with Dr. Stephen Huffman.

"The Pricing of Discretionary Accruals and Antitrust Merger Investigations," 2001 Midwest AAA. with Dr. Pervaiz Alam.

"Foreign Currency Risk Management and Capital Structure Decisions," 2000 International Business and Economics. with Dr. S. Huffman and Dr. William Elliott.

"Managing Foreign Currency Risk Over the Return Horizon: Derivatives Use and Natural Hedging," 1999 Association for Global Business. with Nate Kieper and Dr. S. Huffman.

"Foreign Exchange Derivatives, Exchange Rates and the Value of the Firm: An Empirical Study of Foreign Exchange Exposure," 1999 Midwest Finance Association. with Dr. Stephen Huffman.

"The Management of Foreign Currency Risk: Derivatives Use and Natural Hedging," 1998 Midwest AAA. with Jay DeBruin, Dr. Stephen Huffman.

"Exchange Rate Changes and the Value of the Firm: The Implications of Derivatives Use for Foreign Currency Exposure," 1997 American Society for Competitiveness. with Dr. Stephen Huffman.

"How are Foreign Exchange Derivatives Used? Understanding the Foreign Currency Risk Management Practices of U.S. Multinationals," 1997 Midwest AAA. with Dr. Stephen Huffman.

"The Use of Derivatives in Foreign Exchange Rate Hedging," 1996 Ohio AAA. with Dr. Stephen Huffman.

"The Translation of Foreign Currency Denominated Financial Statements: An Empirical Study and the Implications for Developing Countries," 1995 WEA International.

"Foreign Currency Translation Methodology: Empirical Evidence of a Current GAAP," 1995 Midwest AAA.

Grants
"Firm-specific Foreign Exchange Exposure and the Monitoring of Hedge Effectiveness," received university Faculty/Graduate Student Collaborative Research grant for Summer 2008. With Olesya Savchenko (UWO Outstanding Graduate Research Award, 2009).

"Accounting Choice and the Currency Risk Management Practices of Local Multinationals.” received university funded Faculty Sabbatical for Spring 2006. 

"UK Currency Risk Management," received university funded Individually Planned Research Program for Fall 2001. 

"Development of Collaborative Research with University College Dublin," received Vander Putten International Fund research grant for Fall 2001.

"Managing Foreign Currency Risk over the Return Horizon: Derivatives Use and Natural Hedging," received university Faculty/Graduate Student Collaborative Research grant for Summer 1999. with Nate Kieper.

"Foreign Currency Risk Management and Capital Structure Decisions," received university research grant for Summer 1999. with Dr. Stephen Huffman.

"The Use of Derivatives in Managing Foreign Exchange Risk," received university Faculty/Undergrad. Student Collab. Research grant for Summer 1997. with Jay DeBruin.

"Foreign Exchange Derivatives, Exchange Rate Changes, and the Value of the Firm: Empirical Evidence of Foreign Currency Exposure," received university research grant for Summer 1997. with Dr. Stephen Huffman

"How Are Foreign Exchange Derivatives Used?" university research grant Summer 1996. with Dr. Stephen Huffman.

"The Translation of Foreign Currency Denominated Financial Statements: An Empirical Study and the Implications for Developing Countries," college research grant, 1995.

RELEVANT PROFESSIONAL EXPERIENCE:

Accountant - Goodyear Tire & Rubber Co., 1982-1989.

Prepared and analyzed various sections of Annual Report and 10K, including:  statement of cash flows, segment and price-level adjusted disclosures, capital leases; analyzed OPEB exposure draft, developed presentation to Board of Directors/Officers and responded to FASB; analyzed and implemented SFAS No. 95: Statement of Cash Flows; designed and taught management training class: Finance for the Non-Financial Manager; wrote script and coordinated quarterly management presentations by CFO.

RECENT ACADEMIC SERVICE:

Department

· Ad hoc Curriculum Revision Committee, 1997-98, 2003-2005

-
Co-chaired successful faculty searches (and subsequently served as department mentor), 2002-2008.

-
Department Chair (Team Leader), 2002-2005.

-
Faculty advisor for Student Chapter of Institute of Management Accountants (founded UWO Chapter, Silver & Gold Certificates of Excellence), 1998-2005, and 2008-2009.

· Faculty advisor for Beta Alpha Psi (founded UWO Chapter, Superior Chapter status), 1995-2000, 2002-2005, and 2008-2009.

· Led key strategic initiatives: Accounting Student PD Seminars, 2004-2007, best and brightest students, Harry Ostendorf Accounting Scholarship, 2006-2008.

College

· Ad hoc Organizational Structure and Culture Committee, 2009-2010.

· Faculty Review & Development (Personnel) Committee, 2002-03, 2005, and 2007-09.

· Faculty Advisory Panel for Student Projects Course, 2005-2008.

-
Full Professor Committee, 2007 to present.

-
Undergraduate Programs Committee, 1998-2002, 2003-2007, 2009 to present.

· Ad hoc Strategic Initiatives Committees, 2003-2004, 2008-2009.

-
Mentored new faculty outside Department, 2006-2009.
University
-
Faculty Advisor for University Honors Program Thesis, 2009.

-
Faculty Development Board: Board Member (1999-2002), Research Proposal Reviewer (1997-1999, and 2002).

-
Personnel Policies Committee, 2002-2004.

-
Reader for University Honors Program, 2008 to present.

Other
· Ad-hoc reviewer of books and tenure files, 2007-2008.
· International Journal of Economics and Finance reviewer, 2005-2008.

· International Journal of Accounting, Auditing and Performance Evaluation reviewer, 2004-2007.

· Journal of Multinational Financial Management reviewer, 2004-2007.

RECENT COMMUNITY SERVICE:

· IMA Winnebagoland Chapter Board member & CPE sessions, 1998-2005 and 2009.
· Kohler Finance Certification Training Sessions, 2004-2006.

-
Aurora Medical Center’s Employee Wellness Program, 2008-2009.
